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INDEPENDENT AUDNTORS' REPORT

Tathe Members of
Enchanting Plantations Limited

Cpinion

We have audited the sandalone financial statements of Enchanting Plantations Limited (*the
Company”}. which comprise the Balance Sheet as at March 31. 2021, the Statement of Profit and Loss
(in¢luding other comprehensive income), the Sietement af Changes in Equity and the Statement of
Cash Flows for the vear then ended. and noes to financial ststements, incloding a summary of
signilicent accounting palicies and other explanatery information,

fn our opinion and to the best of vur information and aceerding (o the explanations given to us the
aforesaid standalone financial statements give the information required by the Companies Act. 2013
{*the Act’) in the manner so required and zive a troe and fair view in conlormity with the accounting
principles generally accepted in India of the state of afTuirs of the Company a5 at March 31, 2021,
and 115 lass, total comprehensive income, the changes in equity and its cash flows for the vear ended
on that dare.

Basis of opinion

We condueted our audit in accordance with the Stendards on Auditing [5As) specilied under
section 143(10) of the Aet. Our responsibilities under those Standards are Further described in the
Auditor's Responzibilities for the Audit of the Financial Statements section of our report. We are
mdependest of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements wnder the provisions of the Act and the Bules thereunder, and we
have fulfilled vur other ethical responsibilities in secordance with these requirements and the Code
of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate Lo
provide a basis for our opinion,

Responsibilities of management and 1 hose charged with governance for the standalone
financial statemenis

The Company’s Beard of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a tree and fair
view of the financial position, financial performance, {changes in equity) and cash flows of the
Campany in accordance with the aceaunting principles generally aceepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility: alse includes
maintenance of sdequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and clher
irreguluritics; selection and application of approprizle accounting policies; making judaments and
estimates that are reasonzble and prudent and design, implementation and muintenance of
adequate nternal financial controls, thal were operating effectively for ensuring the accuracy snd
completeness ol the sccounting records, relevant (o the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstaternent, whether due to
(rawd or ereor.
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In preparing the financial stements, the Board of Directors is responsible for assessing the
Compeny’s ability to continue as a going concern, disclosing, ws applicable, maters related to going
concern and using the poing sencern basis of accouning unless the Board of Directors either intends
to liquidate the Compuny or to cease operations, or has no realistic alternative but 1o do so.

Those Board of Directors are also responsible for overseging the company’s financial reparting
prOCEss,

Auditor's responsibilities lor the audit of the financial statements

Dur ebjectives are to obtain reasonable assurance showt whether the financial stalements as s whole
wre free from material misstatement, whether due to fraud or ¢rror, and to issue an auditor’s repur
that includes our opinion. Hessonable assurance is o high level of assurance, but is not a
guarantes that an awdit conducted in sccordance with SAs will always detect & material
misstalement when it exists. Misstulements can arise from fraud or error and are considered
muaterial if, individually or in the aggregate, they could reasumably be expected to influence the
ceonomic decisions of users taken on the basis of these fnencial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit, We also:

Lo ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error. design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate 1o provide a hasis for our opinion. The risk
of not detecting a materizl misstatement resulting from fraud is higher than for one cesulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
overvide of intermal control,

b, Obuain an onderstanding of internal control relevant o the avdit in order w desion andit
provedures that are appropriate in the circumstances, Under Section 14303 )i} of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internul
financial controls with reference 1o standalone financial statements in place and the operating
ellectiveness of such contrals.

¢, Evaluate the appropriateness of accounting policies used and the reasonableness of accaunting
estimales and reluted disclosures made by management.

d. Conclude on the appropriatensss of menagement’s use of the going concern basis of accounting
and, hased on the audit evidence obtained, whether & material uncertainty exists related to events
or eenditions that may cast significant doubt on the Company's ability to continue as a going
cencerm. [T we conclude that a material uneertainty exists, we are required to draw attention in our
suditor’s repont to the related disclosures in the standalone financial statements or, if such
tisclosures are inadequate, 1o modify our opinion. Owr conclusions are based on the audil
evidence oblained up 1o the date of our auditors' report. However, future events or conditions may
ciuse the Company to cease o continue 25 a going congcern.

¢, Evaluage the overmall presentation, structure and content of the standalone financial slatements,
meluding the disclosures, and whether the standalone financial statements represent the

-underlyving ransactions and events in a manner that achieves fir presentation,

We communicate with those charged with governance regarding, among other matters, the planned
seope and timing of the audit and significant audit findings. including any significant deficiencies in
mternal contral that we identify during our audit. We alse provide those charped with governnce
with & staternent that we have complied with relevant ethical requirements resarding independence,
and to communicate with them all relutionships and other matters that may rensonably be thaught to
oear on our independence, and wherg applicable, related safeguards,
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From the matters communicated with those charged with governance, we determing those matters that
were of mast significance in the audit of the standalone financial statements of the current period and
are lhercfore the key aodit matters, We describe these matters in our auditors® repurl unless law or
resulation precludes public diselosure abowst the mater ar when. in extremely e circumstances, we
determine that & matter should not be communicated in our repon because the adverse COMSEUENCes
af doing so would reasonsbly he expected tw outweigh the public interest benefits of such
'..'liJ”IrHIITtiIEﬂ[i-:I['I_.

Repart on other legal and regulatory requirements

. As required by the Companies { Auditor’s Report) Order, 2006 (*the Order’), issued by the Central
Gavernment of India in terms of Section 143 (1) of the Act, we give in Annexure &, 2 statement
an the matters specitied in pursgraphs 3 and 4 of the Order, to the extent applicable.

i.

b,

Cochin
June 3, 2021

= As required by Section 143 (33 of the Act, we repurt that;

We have sought and obtained all the information and explanations which to the hest of our
knowledge and beliel were necessary for the purposes of our sudit.
I awr apinion, proper books of account as required by law have been kept by the Company
a0 far as il appears from our examination of those books.
The balance sheer, the statement of profit and loss including other comprehensive income,
statement of changes in equity and the statement of eash flows dealt with by this Repaort are in
agreement with the books of account.
In our opinion, the aforesaid standalone financial statements comply with the [ndian
Accounting Standards prescribed under Section 133 of the Act.
On the basis of the written representations received from the directors as on March 51, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March
312021 from being appointed as a director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reparting of the
Company and the operating effectiveness of such contrals, refer to our separate Report in
Annexure BT Our report expresses an uninodified opinicn on the adeqquacy and operating
eftectiveness of the Company s internal lnancisl controls over finencial reporting.
With respect 1o other maners 10 be included in the Auditors” Report in accordance with Rule
L1 of the Companies {Audit and Auditorsy Rules, 2014 {as amended), in our opinien and fo
the best of our information and according to the explanations given to us:

i.  The Company does not have any peinding litigations which would impact its Bnancial

position;

i The Company did not have any leng-term contracts including derivative contracts fior
which there were any material foreseeable losses;

. There were no amounts which were required 1o be transferred to the lnvestor

Education znd Protection Fund by the Company.
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Annexure - A to the Auditors’ Report

The Anaexure referred te in Independent Auditors” Report to the members of the Company on the
stundalone financial statements for the vear ended March 31, 2021, we report tha:

Ei

V.,

vl

Vil

will.

The Compnny docs not have [ixed assets, Therefore, the provisions of Clause 3(i){a] and
3Kb} af the said Order are not spplizable w the Company,

The Company does not have any invenlory. Therefore, the provisions of Clauses 3(iiia),
i)k and 2(33)(c) of the said Order sre not applicable o the Company.,

According te the information and explanations given to us and en the basis of our examination
of the hooks of account. the Company has not wranted any loans, secured or wnsecurcd to
companies, lirms, Limited Ligbiliy Parinerships or ather perties listed in the register
maintained section 18% of the Companies Act. Consequently, the provisions of clauses 3(3ii)(x)
te J(En)c ) of the Crder are not spplicable to the Company.

According to the information and explanations given to us and on the basis of aur examination
of the bocks of secount, the Company has not provided any loans, guarantees, securilies to

parties covered under sections 183 and 186, Also, the Company does not have any
InveEstments,

The Company has not aceepted any deposit from public within the meaning of sections 73 o
76 or any other relevant provisions of the Act and the rules framed thereunder.

The provisions regarding maintenance of cost records under sub-section (1) of section 148 of
the Act are not applicable to the Company.

a. According to the records of the Campany. undisputed statutory dues including provident
fund, emplovees' state insurance, income Lax, sales tax, wealth lax, service tax. customs duty,
excise duty, cess o the extent applicable and any other statutory dues have generally been
regularly deposited with the approprinte autharities. According to the information and
explanations given  us there were no statutory dues on the last day of the fnanzial year
outstanding for a period of mere than six months from the date they became pavable. -

. According 1o the information & explanations given to us, there is no amounts payable in
respect of income tax, wealth tax, service ax, sules tax, customs duty and excise duty which
have not been deposited on account of any dispuses,

According o the information and explanations given o us, the Company has not defaulied in
repayment of dues to linancial instimtions or banks. The Company has not issued &y
tebentures till date.

Based on our andit procedures und en the information given by the management, we repart that
the Company has not mised any moneys by way of initial or further public offer or any term
loans during the year.
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According e the information and explanations piven w us, during the year, no frand on or Ly
the Company has been noticed or reported during the yvear,

The Company has not paid any managerial remunerstion during the year and conscquently
reparting under clanse 3(xi) of the Order is not applicable to the Company.

The Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order
is not applicable 1o the Company.

All transactions with reluted panies are in complisnee with section 177 and 188 of the Act and
the details have been suitably disclosed in the Financial Statements as required by the
accounting standards.

Hused on the awdit procedures pertormed and the infarmation and explanations given to us by
the management, we report that the Company has not made any preferential alloiment ar

private placement of shares or Tullv or partly convertible debentures during the wvear under
FEVIEW,

Based vn the zudit procedures performed and the information and explanation given fo us, we
report that the non-cash transzctions entered by the Company with its directars/director of the
company or its holding, subsidiary or associare company/a person connected with the Director
e in compliance with the provisions of section 192 of the Act.

The Company is not required to be registered under scetion 43-1A ol the Reserve Bank of India
Act, [934,

June 3, 2027
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Annexure - B o the Auditors’ Report

Iteport on internal {inancial controls under elause (i) of sub-section 3 of section 143 of the Act

We have audited the internal financial controls over financial reparting of the Company as of March
31,2021 in conjunction with our aodit of the linancial statements of the Company for the yvear ended
en that date,

Mapazemenl’s respoasibility [or intecnal Gonncial controls

The Company's management s responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential compenents of internal control stated in the Guidance Note on Audit of
[nternal Financial Contrals Over Financial Reporting issued by the Institute of Chamered Accountants
of Indin. These responsibilities include the design, implementation and mamienance ol adeqguate
internal financial contrals that were operating cffectively for ensuring the orderly and efficient
comduct of its business, including adherence (o company™s policies, the saleguarding of its assets, the
prevention and detection of frauds and errors, the sccuracy and completeness of the accounting
records, gnd the timely preparation of reliable financial information, a5 required under the Act.

Audilors” responsibilily

Cur respansibility 1 1o express an opinion on the Company's intermal Gnancial controls over financial
reparting based on owr sudit. We conducted our audit in accordence with the Guidanes Note on Audit
of Internal Financial Controls Chver Financial Reporting (the Guidence Note') and the Standards on
Anditing, issned by 1CATL and deemed to be prescribéed vader section 143(10) of the Act, to the extent
applicable to an audit of inernal financial controls, both applicable o an audit of Internal Financial
Contrals and, both issued by the [nstitute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the aodit
obtain ressoneble asswrance about whether adequate internal  [nencial contrals over fnancial
reparting was established and maintained and if such controls operated effectively in all material
respeclE,

Our awdit involves performing procedures 1o chiain aodit evidence sboot the adeguacy of the inlernal
finzncial contrals system over financial reporting and their operating effectiveness. Our awdit of
imemal financial contrels over financial reporting included obtaining an understanding of intemal
(mancial controls over finsncial reporting, assessing the risk that a material weakness exists, and
testing and evaluatina the desizn and operating effectiveness of internal contral based on the assessed
risk. The procedures selected depend on the avditor’s judzement, including the asseszment of the risks
of muterigd misstatement of the financiel statements, whether due o frood or ermor,

We heliove that the audit evidence we have obtzined is sufficient and appropriate to provide o basis
for our audit opinion on the Company’s intemal [nancial controls system over financial reporting,
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Menning of internal financial controls vver financial reperting

A company's intemal financial control aver financial reporling is a process designed to provide
rersonable assurance regarding the reliability of financial reporting and the preparation of fnancial
statements for external purposes in accordunce with generally accepted accounting principles. A
company’s wlernal financial control aver financial reperling includes those palicies and procedures
that { I} pertain to the maintenance of records that, in reasonable detail, accurately and fairly refleet
the transactions and dispositions of the assets of the company: (2} provide reasonable assurance that
transacticns are recorded as necessary 1o permil preparation of financial statements in accordance with
generally accepted accounting principles, and thet receipts and expendilures of the company are being
made enly in sccordance with authorisations of management and directors of the company: and (3)
provide reasonahle sssurance regarding prevention or timely detection of unautharised soquisition,
use, or dispositicn of the company's assets thut could have a material effect on the financial
shatcments

Inherent limitations of internal financial controls over financial reporting

Becuuse of the inherent limitations of internal financial controls aver financial reporing, including the
possibility of collusion or impraper management override of contrals, material misstatements due to
errer of frind may occur and not he detecred. Also, projections of any evaluation of the internal
Fmencial contrals over fmancial reporting o Muture periods are subject to the risk that the inlernal
financial control ever financial reporting may become inadegquate because of changes in conditions, or
that the degree of compliance with the policies ar procedures may deteriorate,

Chpininn

In our opinion, the Company has. in all material respeets, an adequate internal finaneial controls
system over financial reporting and such intemal financial controls over financial reporting werg
vperating effectively as at March 31, 2021, based on the internal control aver financial reporting
eriteria established by the Company considering the essential components of internal contral stated in
the Guidance Note on Audit of lnwermnal Financial Contrels Over Financial Reporting issued by the
Institute of Chartered Accountants af India.
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